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Paying for College 
By Karen Denney 

Cost of Attendance (COA) – Is an average cost for 1 year at THAT college 

• Direct Costs (college bills for) 

◦ Tuition & Fees     (≈$4,000-$67,000) 

◦ Room & Board     (≈$10,000-20,000) 

•  Indirect Costs (college does not bill for) 

◦ Books                        (≈$1,200) 

◦ Personal expenses (≈$2,000)  

◦ Travel   (≈$1,500) 

 

How do families pay for college?  
1. Current Income 

2. VA Educational Benefits 
▪ Post 9/11 GI Bill (36 months) 

To transfer benefits, the service member must be currently on active duty or in the Selected Reserve and meets all the 

following: 

▪ completed at least 6 years of service on the date request is approved, and 

▪ agrees to add 4 more years of service, and 

▪ the dependent is enrolled in DEERS 

▪ Hazlewood  (150 credit hours) 

▪ veteran’s home of record is Texas 

▪ veteran received an honorable discharge or separation 

 

3. Savings & 

Investments 
 

 

 

 

 

 

 

 

 

 

 

 

 

YOUR COA is determined by YOUR choices (# of credits 

you take, dorm & meal plan selected, how much you 

spend for personal items, how often you go home… 

Disclaimer 
• This information is for general informational purposes only.  

• I make no guarantees regarding results, present or future.  

• You should not act or refrain from acting on the basis of any content presented without consulting with your parents, 

high school counselors, or college admissions representatives. DO YOUR RESEARCH. 

• We disclaim all liability for actions you take or fail to take. 

Average COA 2024-2025 

$29,910 Public (in-state) 

$49,080 Public (out-of-state) 

$62,990  Private 

• Seek other financial aid (FAFSA, scholarships) 

• Service member must initiate 

• Meet with VA rep (see your local college) 

• Use for college  with higher COA 

Check out VA benefits https://www.va.gov/education/   

 

https://www.va.gov/education/
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4. Tax Credits 

 

 

 

 

 

 

 

 

5. Financial Aid 

5-1 FAFSA 
• Free Application for Federal Student Aid  

• It is now a Texas Graduation Requirement starting with Class of 2022 

• It is the first step in applying for financial aid (federal, state, institutional funds) 

• It determines a student's SAI – Student Aid Index (the minimum amount the family may pay for one year 

of college…not necessarily what they are actually willing to pay) 

• Students might qualify for work study, grants, and/or federal loans 

• Opens Oct 1 the year prior to attending 

• The sooner it is completed, the better….know deadlines (federal, state, institutional) 

• Students should continue to complete the FAFSA each year they plan to attend college 

• Some scholarships require the FAFSA 

Texas Application for State Financial Aid (TASFA) for Texas residents who are not U.S. citizens to be 

eligible for state and institutional financial aid, but not federal aid. 

Resources  
• Net Price Calculator (estimates your cost at a college)  check college’s website 

• Estimate Your Federal Student Aid (sophomore/junior year) https://studentaid.gov/aid-estimator/   

• FAFSA (senior year) https://studentaid.gov    

 

5-2 Scholarships 
 

Scholarship committees look for the BEST 

candidate 
• Characteristics 

• Talent 

• Academics (GPA & Test Scores) 

• Leadership Experiences 

• Community Service 

Possible Required Documents 

• Application 

• Essay or Video 

• Letters of Rec 

• Resume 

• Transcript 

 

 
 

https://studentaid.gov/aid-estimator/
https://studentaid.gov/
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5-3 Appeal for more Aid 
▪ Apply to more than one college 

▪ Compare financial aid offers 

▪ Write an Appeal Letter 
▪ To Admissions Office for more merit aid because your GPA or test scores have improved 

▪ To Financial Aid Office for more need-based aid because something has negatively impacted your finances  

 
5-4 Student Loans 
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6 Tips & Tricks 
6-1 High School Opportunities to earn College Credit 

• Early College HS 

• Dual Credit 

• Advanced Placement    https://apstudents.collegeboard.org/getting-credit-placement/search-policies/course/32  

• International Baccalaureate  

• Texas Bioscience Institute 

• OnRamps 

 

 

6-2 Exams for College Credit 

Modern States https://modernstates.org/ 
• A new, high-quality path to free college 

credit launched in 2017 

• Their goal is to make college more 

accessible and affordable dubbed 

“Freshman Year for Free”  

• Offers free online college courses 

taught by college professors which prepare 

students for the introductory (CLEP) 

exams and the test fee is paid by Modern 

States 

 

 
6-3 Service Commitment Programs 

 

 

 
 

 

6-4 Study Abroad (Many public colleges in Germany are tuition free) 
• University of Cologne 

• Ludwig Maximilians University Munich  

• Goethe University Frankfurt 

• RWTH Aachen University 

• University of Münster 

• Ruhr University Bochum 

• University of Duisburg-Essen 

• Universität Hamburg 

• FAU Erlangen-Nürnberg 

• Technical University of Munich (TUM) 

• University of Würzburg

Other countries offering free or reduced rate tuition: Sweden, Denmark, Finland, Ireland, Iceland, Norway, Czech Republic 

 

  

Programs that help upfront, but require some sort of 

commitment of service AFTER college graduation: 
• ROTC 

• National Health Service Corps 

• TEACH 

Programs that require commitment of 

service BEFORE they will assist: 
• AmeriCorps 

• Peace Corps 

https://apstudents.collegeboard.org/getting-credit-placement/search-policies/course/32
https://modernstates.org/
https://www.study.eu/university/university-of-cologne
https://www.study.eu/university/ludwig-maximilians-university-munich
https://www.study.eu/university/ludwig-maximilians-university-munich
https://www.study.eu/university/ludwig-maximilians-university-munich
https://www.study.eu/university/goethe-university-frankfurt
https://www.study.eu/university/rwth-aachen-university
https://www.study.eu/university/university-of-munster
https://www.study.eu/university/ruhr-university-bochum
https://www.study.eu/university/university-of-duisburg-essen
https://www.study.eu/university/universitat-hamburg
https://www.study.eu/university/fau-erlangen-nurnberg
https://www.study.eu/university/fau-erlangen-nurnberg
https://www.study.eu/university/technical-university-of-munich-tum
https://www.study.eu/university/university-of-wurzburg
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6-5 Community College for Basics 

 
 

 
6-6 Textbooks  
Campus bookstores are usually more expensive 

Check out other textbook services like Chegg.com, Amazon Prime Student, Barnes & Noble College, 

BookFinder, eCampus, & AbeBooks. 

 

6-7 Tuition Payment Plan 
• Most colleges offer the opportunity to pay your tuition in monthly payments over the semester  

• Usually interest free, but most have minimal fees or other charges  

• Go through the Business Office 

 
6-8 Become an RA Resident Assistant (RA) at the school’s dormitory for possible perks 

• Private room 

• Reduction (or partial reduction) in dorm fee 

• Earn income 

 

6-9 Live Off Campus with Roommates   
Average cost of room and board  

• $12,770 at public colleges (≈$1,300 per month) 

• $14,650 at private institutions (≈$1,500 per month) 

 

6-10 Graduate on time 
• Know major BEFORE starting college 

• Get a DEGREE PLAN before registering for any classes and take only the classes listed 

• Take 30 credits per year (15 fall & 15 spring or use summer school if you need to) 
o Associate’s – 60 credits 

o Bachelor’s – 120 credits 


